1179 Vestal Avenue

I"l.l CUSHMAN &
Il Binghamton, NY

Pyramid Brokerage
WAKEFIELD ‘ “Company

e - "*“"3" PRICE REDUCTION -

DETAILS

ASKING PRICE $ 795,000
THE MEDICINE SHOPPE BUILDING SIZE 8,750+ SF
¢ Long term tenant leases 4,879sf of the building; LOT SIZE 112’ x 190’
3,901sf t
stvacan ZONING Neighborhood Commercial
e | ease Terms: 1/1/2025 — 9/30/2027 i
PARKING 25-30 vehicles
e Annual Rent: $82,800 NNN ROOF Rubber

¢ | andlord responsible for: Roof, structure, HVAC i
WATER & SEWER  City

replacement
¢ (1) 3-year option to renew 3 Roof-top units
HVAC (2) 2011
¢ Out of 500-year flood plain (1) 2014
® Metal corrugated siding added in 2021 along the School $ 16,939
western side of the building TAXES City $ 9,394
Total $ 26,333

® Tenant currently pays all expenses

EXCLUSIVE CONTACT
Leo F. Jones, President
Real Estate Broker

+1 607 754 5990 Ext 317
ljiones@pyramidbrokerage.com

Independently Owned and Operated / A Member of the Cushman & Wakefield Alliance

Cushman & Wakefield Copyright 2025. No warranty or representation, express or implied, is made to the accuracy or completeness of the information contained herein, and same is submitted subject to errors, omissions, change of price, rental or other conditions,

Jeffrey Sabitus

Real Estate Salesperson

+1 607 754 5990 Ext 318
jsabitus@pyramidbrokerage.com

84 Court Street, Third Floor
Binghamton, New York 13901
+1 607 754 5990

pyramidbrokerage.com

withdrawal without notice, and to any special listing conditions imposed by the property owner(s). As applicable, we make no representation as to the condition of the property (or properties) in question



1179 Vestal Avenue

CUSHMAN & Pyramid Brokerage
|II|||.I WAKEFIELD ‘ “Company Binghamton, NY

INCOME

CURRENT RENT UNTIL 9/30/2027 $ 82,800.00
(HALF THE BUILDING)

EXPENSES
Management Fee (5%) $4,140.00

Maintenance & Repairs (Est.) $ 8,800.00
Insurance (Est.) $ 6,000.00

Total Expenses $ 18,940.00

Net Operating Income (Est.) $ 63,860.00

Independently Owned and Operated / A Member of the Cushman & Wakefield Alliance
Cushman & Wakefield Copyright 2025. No warranty or representation, express or implied, is made to the accuracy or completeness of the information contained herein, and same is submitted subject to errors, omissions, change of price, rental or other conditions,
withdrawal without notice, and to any special listing conditions imposed by the property owner(s). As applicable, we make no representation as to the condition of the property (or properties) in question
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